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It is.a very great pleasure for me tn be in Hanoi. And a

- vary great pleasure to see you again, Mc Prime. Hlnlster,
Aafta: youc welcome visit to Australia last. year. :

e 1ive-1n a vile of gEeat PREnge I Seutheast asia.

in Laos anq gnalland I have ]ust seen for myself the way

in 'which economic dynamism and a new opeuneas betweeu the.
counlries of the region are creatlng an cra of -

| Australia-is. pleased to. be a. part of these developments,
‘as-we ‘axe pleased to -be: part of. the cnanges in. Vietnam

In tne short time I have been in Banoi T have been able
to see for myself someth;ng of the impact of youxr
Cove:nment’s Doi Moi economlc refornm. program '

e -

'VYuu; yul;ey, combxnsd with thc c¥xill and enterprlsp nf
_the Vietnamase people, have seen your economy Grow. Dy

more than 8 per cent.last year, and your exports grow by

16 pecr cent . in 1992. .

We welcome your closer engagemcut with the countries of
the region through part1c1patlon in the ASEAN Reqgional
Forun,, and we look forward to. your evenfhal membership af
ASEAN and APEC.

ur Prime Minister, Australia, too, has underguue an
econamic revolution. We have opened our lndustry to
competition and our cconomy to the world.




It has been a d;fflcult task. " But, like fyou.*-’we}';_};riow _the
~;rewards w111 be 1mmense.~-~ ; 4 L
' lee Vletnam, Australla is. also seeklng closer llnks Ulth;.
--our.region--. not only economlcally, but culturally,
L polltlcally and strateglcally as vell. P ;

'These parallel 1nterests between our two- COuntrleé»are
creat1ng extraord;nary new opportunltles for’ us. | j.
'TTTrade between. Australla 'and’ Vietnam in 1992 vas $2 o
..mllllon. In 1993 it was $365 mllllon.'
‘Australla is  now Vletnam's third largest forelgn
~1nvestor Vlth nearly $800 mllllon 1nvested here-f"'*

: The companles lnvolved are some of Australla S largest
;:llke BHP, Telstra-and the ANZ Bank, as wvell as .smaller,
' - ‘inmovative,’ companles which - ‘have seen the great potentlal'
- of thls country :

"«We are - also developlng new avenues for cooperatron on
.reglonal 1ssues., : S : O

__Our common membershlp of the ASEAK Reglonal Forum w111
" ‘enable-us to -contribute to- the development of a more
: secure'and peaceful nelghbourhood- L

_mq Vletnam can Gount on Warm support fron Aust:al;.a as

‘you move towards greater lnvolvement in reglonal -
organrsatxons.;s :

. Bllaterally, our two countrles are flndlng new-

- opportunltles to work -together. , .

I was. very pleased that we have reached agreement on the ~
~Adetalls of the Parliamentary Consultative Delegaticdn

j*whlch ‘you proposed when:you were in Australza, and.whlch
,wlll.v151t‘V1etnam in July.

I was also pleased to be able to tell you today, Mr Prlme
. Minister, that Australia will double its aid to more than-
$200 million-in a new four-year aid program, which we
~hope will cover areas such as- educatlon, ‘health, e
lnfrastructure.and commerlcal and admlnlstratlve law.

We have developed valuable people—to—people ‘contacts in
recent years, and I am sure that in time the web of

contact will be greatly strengthened by the presence in
Australla of a large, hardworklng Vletnamese populatlon.

Hr Prlme Mlnlster our friendship is not new.

Australza was one of the first western countrles to
recognise the Socialist Republlc of Vietnam more than
”twenty years ago-< —




" ZAnd’ the f..r:ft to. resme aid rt er Lhe Cambodis | -
= settTampnt S

Wo haVC a. good deal in. commol.

' Austral;dns hold tne qualltles ot re§11iéﬁhe'an&-'
' ..adaptability in high esteem - aud ln the Vietnamese

peopie . ve. see them in abundance.

Because we share the view that. econvmic develonmentf~w
shauld be-matched ‘with care for the pcoplc, -our: .economic

ceforms have:.been accompanied by prograns: which ‘are——

faithfal to our-tradltzons of social ;a;:nessy cohesion<

l.;and harmony

'thlmc Mznlater

I am’ the flISt Australlan prime Minister to vnewr nannv.

- But I wlll nct ‘be the last

Ouc common 1nterests the opportunities which 11e ahead

of us-and the understand;ng which is developlng betwaenv

Touk.will. makp sure of that.

. Thank you agaln for your warm hospltal ty.

I would 1;ke to propose a toast to the nealth or B E
Precident Lc Duc Anh, the health of II L Prime Minister Vo
Van RKiet-and Madame, the happiness and prosperity of. the

peaple of. Vietnam, the further-development ‘of relations

betweeon: austraiia and. V1etnam, and the health of all

-prpqpnt At fhe banquet



