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TRANSCRIPT OF INTERVIEW WITH THE PRIME MINISTER AT POSCO
STEEL COMPANY, POHANG, KOREA, 23/6/93
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Prime Minister, givea rhe American decision about
BHP steel, Jdo you despsir ahout ever getting a fair
shakc from the Americans on our trade?

I don't think so. L think this is just part of the
normal trade shenanigans which go on year in, year
out. 1 mean, that's for BHP Lo defend that matter,
which I think they will do easily.

But o wmdlter how hatd we bush with the Americans we
don't scem to be getting snywhere on this whole
question of restrictions on our trade.

Well, I'm not here in Kores to be discussing trade
with the Americans. The facl is, that it is neveor
gasy finding access and kceping access for
conmmodities and ohe's atways going to have to do the
hard wock of makiung certain that one's products are
understood Lo be commercially available. And I don't
think BHI* +~ particulacly for thess small
quantities - will have any difficulty doing that.

..., (inaudible) in no way reduces your cemmitment to
the continuing inlernational trend to lewering

_tariffs?

No, boecause if the policy i3 Jet's play the market
3ccess game, feor a Lrader like Australia it would be
very damaqging indeed. 2o, the best policy for
Australia is always the open market policy.

How du you conkrast all ¢t Lhat with the situation’
here <« the Lrading zitwation here?

Well, right now L'm at Pohang Steel, P0OSCO, which i3
Australia's single largear cuslomer, It's the ‘second
largest producer of sleel in the world. We supply
fifty percent of {is raw muaterials. Qur trade to
this company alone is cne billion do};qrfj :
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It's our largest custviner anywhera in the world. And
thal's why T think {L's important to visit these
places - to, you krow, renew the friendship at the
oftficial level given the fact that Australia was on
the ground floor of 1he davelopment of the Korean
sleel industry. &0, Lhis i3 part of the industrial
region ol Rorea and Lhls ig now the second largaest
stecl maker., And over lime, ol course, thera's the
prospecl ol it becoming the largest.

This is one of the most modern steel industries in
Lthe world. Has BHY anything Lo learn from POSCO?

Well, RHP assisted Wwith tha initial feasibility
sludy [or BOSCO. aAnd L think one of the reassns why
the Korean steel indusrry remains very attached to
Australia is the Lact thal LUF was on the ground
floor ol thelr feasibiliLy studies and we wrote the
first raw materials coulracts. We were one of fthe
firsL countrles to tuke rre Korean steel industry
gseviously and I think that's Lhe reason why that
attachment remains.But, again, like all
relalionships, they noed to be worked on. And I
Lhoughl while I was in Worea - given the fact Lhat
they ave our largest cuslemer in the world +~ this
was a place Lo visirt.

Restrictlons on onr steel exports coming on top ¢f
Canada's move againzt our beef - does it augur
well for our efforts in tho Uruguay round?

Well, wa're still producing racord tonnages of iron
ore and cwal and steel se what's the response? Turn
up our toes and say it's all too hard? Of course
it's hard. You've just ol to keep pressing cn.
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