/

CHECK AGAINST DELIVIERY EMBARCOED AGAITNST DELIVERY

A

4, AUSTHALI A
N»»\-«««“

PRIME MINISTER

_PRIME MINISTER'S LUMCHZOM ADDRESS

- 7O JAPANESE INVESYMEWT MISSION TO AUSTRALIA o
T - —mo= -~ —NELBOURNR-~ 9 FEBRUARY 1987_. S —

MR AMAYA, AND OTHER DISTINGUISHED MEMBERE OF THR JAPANESE
DELEGATION, LADIES AMD GRENTLIMEN.

I AN PLERASED TO BR-ARLE-TO-JOIN-YOU -FOR LUNCE TODAY A8 IT
 ALLOWE MX TO COMVEY TO YOU PERSCHALLY THR INPORTANCE I mu
COVERMMENT PLACE OM m VISIT.
STy - e
YOUR MISSICR, COMPRISING SOME REW nxnxm:saxn nxx.mu'zs
I8 THR LARGRSY IMVESTMENT MISSION TO LEAVR JAPAM - WHICH I
BZLIRVE CLEARLY INDICATES THAT THR INPORTANCE WE PLACK O
THESX TALKS IS RECIPROCATED BY YOU.

LET ME SAY AT THE OUTSET THAT THE AUSTRALIAN GOVERXBIRNT WILL
DO ALL 1T CAM TO MAEKR YOUR VISIT A SUCCXSS.

~AS YOU ARE AWAREX, THRX INIYIATIVE OF PMIN
JAPANRSE-AUSTRALIAN INVESTMENT AROS! OUT OF MY DISCUSSIGNE IM
JAPAN WITH MR NMAKAROME LAAT MAY. - \

SENATOR BUTTOM ALSO XEY WITH MR MAKASCHR VHEN HE VISITZED
JAPAN LASY NOVEMBXR AS HEAD OF THE COUOUMTRRPART AUGSTRALIAM
INVESTMENT MISSIGN. AND I AM PLEASED 70 SAY THAT THE REPORTS
I BAVE RECEIVED YROM SENATOR BUTTGM ABOUY THAT MISSION ARE
NOST KNCOURAGING. )

A5 YOU KNOW THIS EXCHANCE OF INVRSTNENT NMISSIOME 1S OCCURRING
AT A PARTICULA-: " MHALLENUIKRG TIKX W OTUYE RCOMOMIC TISTORY OF
EACH O OUR CC ¥ 'RIXNM.
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THE DRAMATIC REALIGMENT OF THE WORLD'S MAJOR CURRENCIES
WHICE HAS OCCURRRD QVER THR PAST TWO YEARS HAS MEANT THATY
BOTH OF OUR COUNTRIES NERD TO LOOX HARD AT OUR IMDUSYRY

STRUCTURES AND TRADIMG PATTRENS.

IN AUSTRALIA'S CASE THE DEXPRECIATION QF OUR CURRENCY -

 RELATIVE 70 THE YEW AMD TO THR CURRENCIES OF OUR OTHER MAJOR

I TRADING PARTMERS -~ HAS OPKMED UP A WHOLK NEW VISTA OF

———————PROFITABLE- INVESTNRIT-OPPORTUNITIRS —
. OPPORTUNITIES IN MANUPACTURING AMD IN THE SRRVICE
INDUSTRIES IN PARYICULAR.

AS YOU XNOW IT WILL TAKR SOME COMSIDERABLE KFFORT OM THE PART
~ OF THE AUSTRALIAN COMMONITY IF WK ARE TO TAKE FULL ADVANTAGR
-~ oFf THESE MEW OPPORTUMITIES. s T

" “BUT 1 CAN ASSURE YOU TEAT THE AUSTRALIAN GOVERMMENT AND THR
ADBTRALIAN PROPLXY ARK PREPARED FOR THE KIND OF SUSTAINED
EYPORT WEICH 18 REQUIRED.

SOME OF YOU MAY WELL THINK OF AUSTRALIA AS A HIGH WAGR, LOW
PRODUCTIVITY, STRIKE-PROME COUNTRY.

EVEN IF THEREK MAY BAVE BEEN TINES WHEN ELEMENYS OF THAT
DESCRIPTION WERR APPOSITE IN THE PAST, THE STATISTICS SHOM
CLEARLY THAT AUETRALIA'S RECORD IN ERACH AREA OVER THESE PAST
FOUR YEARS HAS BEKEN QUITE TO THE COMTIRARY.

THE REAL COST OFf ENPLOYING LABOUR PER UNIT OF PRODUCTIOM HAS
FALLEM SIGNIFICANTLY - BY SKVEM PER CENT IN THE FIRST OF
THOSE THRKR YEARS, WITE FURTAER FALLS EXPECTED THIS

FISCAL YRAR AMD NEXY. - S

CORRESPONDINGLY THERE HAS BEKEN A SIGNIFPICANT INRCREASK IN
... _.PROQFIIS.
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AVERAGE MONTHLY WORKING DAYS LOSTY SINCE APRIL 1983 1S HALY
THAY OF THR SKVEN YRARS BEFOREK THAY.

AND I¥ YOU EXCLUDE COAL MINING, A SECTOR IN WHICH SOMX
e INTRACTABLR INDUSTRIAL ISSUES HAVE HAD TO . BE FACED, THE. _ __
UNDERLYING TREND IN INDUSTRIAL DISPUTATION GEMERALLY

SPRAKING HAS BXXN DOWMMARDS SINCE 1983.

—  BUT THBSE SYATISTICS - BOYH POR LABOUR COSTS AMD DISPUTRS =
- — -— ARR BUT SYMPTOMATIC OF A BROADER POINT. AND TEAT I8 THAT THR. -~ 7 7
AUSTRALIAN ECOMOMY IS BECOMING MORE INTEENMATIOMALIST IN '
OUTLOOK, MORE DYMANIC, MORK ENTREPRENEURIAL, MORX WILLING TO

TAKE RISKS AMD WORK HARDER YO WIM KXPORT ORDERS.

AND OF COURSE, WE ARE WELL PLACED GEOGRAPHICALLY AT THE BDCE
~OF THR FAST-GROWING WESTERNW PACIFIC RIM TO EXPLOIT OUR

NATURAL ADVANTAGES QF ABUNDANT RRSOURCES, POLITICAL

STABILITY, AMD SKILLED LABOOR. = =~

THE GOVERIMENT HAS TAKEN A NUMBER OF STEPE TO ENCOURAGE THIS
DEVELOPMENT, IMCLUDING:

. LIFTING THR BURDEN OF GOVERMMENT REGULATION:

. REFORMING THE TAX SYSTEM TO PROVIDE INCENTIVE FOR EXTRA
EYPORY ;

. PROVIDING INCENTIVES TO ENCOUNAGE INMDUSTRIAL RESEARCH
AMD DEVELOPMENY ; -

. PROVIDING INCENTIVES AND FACILITATING INDUSTRY
ACREEMENTS TO PROMOTE GREATER. EFFICIENCY AMD .
PRODOCTIVITY

- ESPRCIALLY IN AREAS IN WHICH OUR IMI.BB HAVE
- - BEEN PREVIOUBLY HIGHLY PROTRCIED AND INWARD
LOOKIWG; AMD .
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SUBSTANTIALLY REDUCING THER RRSTRICTIONS PREVIOUSLY
PLACED ON FORRIGN INVESTNENY.

THE GOVERMMENT WILL COMTINUR YO PUREUK S5UCH PQLICIRS.

I CAN ASSURE YOU THAY JAPAMESE AND OTHER FOREIGN INVESTORS
WILLING TO PARTICIPATE IN THR INDUSTRIAL REBIRTH OF THE

—————AUSTRALTAN ECOMONY WILL YIND A WARN WELCOME - AND OMLY THX

.~ _AND WR ARE ALWAYS HAFPY TO DISCUSS PROPOEALS WITH
POTENTIAL INVESTORE TO HELP WHERKVER POSSIBLE TO
OVERCOME AMY DIFPICULYIES QR MISUMDERSTANDINGS.

I CAN ASSURKE YOU ALSO THAT THE TRADE UNIMME ARK COMMITTED YO

- EXPANDING OUR INDUSYRIAL BABEX AND WILL BR RBRAPPY TO HAVE

CONSULTAYIONS WITH POTYENTIAL INVESTORS TO PROMOTE THX

.- nmann_co—ovmrml BETUEEN EMPLOYRR AND WORKFORCE. I

'BELIEVE YOUR OWN DISCUSSIONS WITH UNION LEADKRS WILL AMPLY

I AM CONFIDENT YOUR MISSION WILL FIND INVESTMENY
OPPORTUNITIES HERE IM MAMY ARRAE OF OUR ECONOMY. I AM ALBO

CERTAIN THAT, IN YHEE COURSE OQF YOUR TRAVELS AMD DISCUSSIOMS,

YOU WILL FIND A WIDESPREAD AND DURABLE CCMNITMENY ANONG

GOVEIMMENT, BUSINESS AMD TRADE UNIONE TO IMPROVING OUR

INTERNATIOMAL COMPRYIYIVENRSS AND INVESTMENT CLIMATX. |

- I WISH YOUR NISSION EVERY SUCCRSS. AMD I BOPE TOO THAT YOU ‘

WILL HAVE TIMR TO TAKE IN SOMR OF THE DXLICHTS OF THX
AUSTRALIAN LANDSCAPE AND CULTURE WHICH ARE BEING SAMPLED BY
THE INCRERAEING NUNBERS OF JAPAMREE VISITORS WE NOW WELCOMR YO
OUR COUMTRY. '
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