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L. & 0L, - FiQOF ONLY A
LXTRACT OF SPLLCH 90 BUSINLSY BREARKIAST, DBRRWIN - 19 ROVEMBER 1983 {
Becavse we have unions overwhelmingly now -~ over 99,0 per coent &

of them, hzave accepted the hceord, and they have signed on

the Line in & woy which has nevey happersd dn the history of
this country. They have aeoepted the de¢ision of the
Conciliation g mrbitvation Cowmiceion for the 4.3 and have
got that on the condition that thoey make no extra claine,

You know 1t hae never happencd befove and «o business knowe
what they ave waoes position o and (hey hoow that whep 1he
next hearang comes an G monthe bipe s hey Know whiat the

order of incvease 1o Likedy (o beo fhiey know that prima favie
the Commiceion will wove (o &diust waocy, the price woven:n
has sncurred, not to increase the ress vaive of wanes hut to
maintain the purchasing powsr of thoes vhio ara employed adad
those who constitute the grealest Singde clenent  in the -gz‘o.’-.&;
national produet of thic couniry ae private Consumery doman
vhseh 3 pot madntabned in real tores e golng o have a
Gepreciating eoelevating affcet on =eanome growth,

Wow, Whien we come Into 1064, {herefore, we will have the
<c»lh)111cci 1.6 per cent of the Septonber gquarter and whatever the
ceomber guarter i1s, ond let me say this to yon, 36 s ny
','.j"\"l\'l’.J‘(’i-' Lhat that pecenbor guarbor willy not be oo laxge
Increase and then arter Pebruasry/Mareh heaying you vl hiave
the Linpact of the Mavch guarter which will be a negative
figuye in the CVI, wo bedicve, becauze of the impact of Modicare.
o that by the time you cone 1o the next heaying dn Septembey
you will have negative Mareh guarter, U Chink « low dune
guarter, o thal you'se looking at 1984 - (¢ bucinesumen of
hustrails ave looking ab 1484 with & vwage incrcacs, 1 would
think, Of no moxe than the order by tho Cowrisnion —-d-b per
cent, AE thiat,

tow, 1 ash you o cormpare that sort of situation with the
experience that you've had an the wact . what s why wo are able
to suay to you willy confidense o Yons Tovs Tl of Wodge i eascs L
T84 and wn durocialod low foeved of onfdation,  How, Yoo Cul see
that theet thinces are not happening and will not happen by
chanoe.  Thoey are happening as a yosult of deceply thousht

threw, bhardly worked at peoposale whicoh dnvolve noat only, 1£ 2
may say 0, the lntellioence and application of 1he  Quuermeent
and those directly associsted with 4t and they involve hrirging
Inko qroeptance of on ecoateie styats gy the boose olomrent of

the coonunity, thal Jo the buuinees cottor and the tryads vidon
MOVEGRU and that o vhy the coonony 1n already ehdwing & very
?s"i(.mifofn:nt MOVEIGTLY, that a1 te Ta Y008 fuad why more Smpoctantly
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as we ao into 1984 and boeyond, the elcinents of the Australian
coanunity can ook ferward to arowth with containable
inflation in a wvay that 1€ basn't beon able o Gooan youy
recent experien e,

Diead o oo very dong tlne,




