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At my media conference todav I was acsked if T would relcase
the reporits nrovided to me by the Minister for Finance,

Mr Dawkins, on Ccomel Pty Ltd (in licguidation).

The »inister sajid tc me in his letter, (copy attachod):

"Shouvld vou ever consider it appropriate or
necessary, I have no oblecticn to the report
being tanlecd or published".

Following ny media conferenc volunteered
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that this cffer steod withou ion. Accordi
I amn now relecasing the reports.

As will pe seen, there is nothing in those reports wh
cause any concexrn to me or to the linister.
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The only other thing that needs to bhe said
the Opposition and the iember for O'Connor

a cowardly fashion. If he had an ounce of conviction
the Member for Q'Connor would now provide cdetails of

as nhe has been challencged reveatedly Lo Qo.

ich will

at that
ved in

’

nis Comp=anies



et - N
1. Rewort bhy , FeXin
- P
o Coonel
- A . 3 LA - e - R B -3 N - 4o — T - 3
2. nepore by Mclaren & Skewart, Chay ACzZountants, Forth \

on Coomel Pty. Ltd. (In Ligtidation)
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reference wo Forres=ficld shouvid be Forrestdale.
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Since incovpovation, the comnany has becen in receipt of rert, dividonds
fariming income and capital profits on the sale of real estazc.

AL the fivst mceting of Lirectors of the company held on 26z
it was resclved to issue IO "A" Class ordinary and 1,000 "B $
erdinary shares amongst the members of the Dawkins family. Mr. J.
Dawzins received 208 "3" Class ovdinary shares as a result of this issue.

h June 1906%

Cn lst July 1973, tir. and Mrs. A.L. Dawkins transferred their "&" Class
ordinary shares to their sons and as a result Mr. J.$. Dawkins roceived
2 of thesc shares.

Duc to the ill-health of the Chairman, Mr. A.L. Dawkins, a Dircctors!
meeting wis called on 26th Aupust 1973 to consider the apﬁoiﬂ£ﬂ°ﬂt of

other family members as Directors. Mr. J.S. Dawkins was appoinied as
a Director at Ihuc meeting, along with tve of his brothel inc renaining

two brothers were appointed to the Board on Oth November l 73, &nd on
7th August 1975 Mr. A.L. Dawkins dicd and Mrs M. Dawking retired con Grh
December 1975,

Appointment of Liguidator:

The company was placed in Hembers' Voluntary Liquidaticn on 2nd April
1978 with the appointment of lir. Raymond Colin Gardiner of Messrn.
Mcliaren & Stewart as Liquidator.

Mr. Robert Weir Dunn was subsequently appointed Liquidacor in his stead
upon the retirement of Mr. R.C. Gardiner on 23rd April 1981.

Purpese of the Liquidation:

The decisicn toe wind the company up voluntarily followed recemmendations
made by Messrs. Peat Mavwick Mictchell & Co. on 28th Nevember 1975, which
stated that in order to meet the varied individual requircrments of the
family members the continued existence of the company in presear form
should be terminateg.

The recommendations further staved that the company be liguidated and,
with the complementary distribution of asscts, would provide all the
family mcnbers with a degreec of iudependence and autercemy and permit
them to use the land at their discreticn.

The special resoluzion of members passed on 2nd April 1978 staced

"That the Liquidator of the company be and is hereby authorised to
distribute in specie to the sharehdlders of the company such assects
of the company as may be conveniently so distributed.”

2]
re

The Declararion of Solvency signed bty Dirvectors of the company on 2
February 1978 disclosed the following

Assetrs:

Balance at Bank 63,221
Deposits on call G0,Ca0
Trade Debtors : 1,000
Loans and advances . 4,377
Stock in Trade . : 7,352
Frechold proncrcw at Armadale and Forrestdale 1,503,60C
Plant and idachinery 3,0C0
}urniturc, fittinzgs, utensils, ctc. . 5C 0

carried forward 1,509,423
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trought forward 1

Liabilities:
Trade accounts . 2.500
Accrued cxpinses 2,000

h

imated surplus altev payiag debis in full $1.064,448

12. At thaot date the
Following his appointment the Liquidator arranged for the realisacion
of the company's ¢s, excluding the Forvestdale iund. ir accordarce
with the wishes of sharcholders and pursuant to a Dee
berween the Liguidator and the centributevies dated 25ch tober 1975
a cpecic distvibucion was made of the Forrestdale land. fhis disrric-
ution couit nor be made in equal portions und was accompanicd by a
cash distribution to balance the cntitlements.

m2owere accumulated losses for tax purpeses of $%0,878

Cf %4 rangement

As a vesult of the above the disrribution received by Mr. J.5. Dawking

128 a5 follaws
cdale iand - All of Lot 144 50 C/T Vol. 858

v deewed vaiue 152,000.
Cash distribution 65,000.00

$225,000.00

Further ceosh distributions have been made felloving the pr 3
rcalisaticn of assevs and Mr. J.S. Dawking bas received $1G7,159.
as nis share of these.

13. ‘ihe assets vremaining at the present time are

{a) Town & Countrv
Savings Passboo

</
.

cccount number 307723--0
(plus accrued inLcrcst from lat Hevembar 1982)

\,095.49

{b) National Austvalia Bank
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Balance of tradiug accovnt nunber 11472889

(¢) Procecds if s rom damages claim as
deseriboed unde

4. The remaiuing item delaving the windi up ol Lhe company is an
unrasolved claim against the Metrepo ani Water Supplv Scworage and

0r (1L“5L Board [or ¢onwensation for damage suffered to the Armedaice
property Ly wvirtue c¢f the resumption or use of part of the properey
lor the envrance to che Vunporng Tunnel and interference witl the use
and enjoyment of tha propervy. The Ligquidator is currenily purseing
the claim {
1982, which

(¢4
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expects finatisation of this matter by 3ls
(i1l then ernable the Liquidatioa teo be finalised.
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Returns roguived under the Ihcomc Tax Assessmong Act and the Vestern
19 .

Australian Con Act 1901 have been lodged by the Liguidazer.
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There are nc outstanding incone tax 2$$CosSmeNt s, roguests fov
addicional information or Corpuovate Al:airs veguisitiocns 2utsiondin
and all applicable State stamp dutics have been paid.  The auvstrali
Taxation Office issued 2 cleavance to the Liquidator to prccecd to

final discribution on 13tn Sepiambor 19738,
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e abovemencioned, do not hesitate to contazs this office.
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hould you requive any fuvther parviculars or explanation
relation to t
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J.VWMARM\ DT ENART CHARTERED ACCOUNNTANTS

39 RICHARDSEDN 8§T., WEST FERTH, WESTERN AUSTRALIA
GP.O. BOX LEY?, PERTH, (00!
TELEPHIONE {09) 321 5701

6 October 1983 : TELEGRALMS "KETBUR™ PERTH

REPORT TC HON J.S. DAWKINS

Deax

Sir

COOMEL PTY. LTD. (IN LIQUIDATION)

As requested by you I advise the following details relative tc
the liquidation of the abovenamed company.

l‘

The company was placed into Mernbevs' Voluntary Liguid-~
ation on 2 April 1978.

The liguidator, Mr, R.C. Gardiner retired cn 23
1981 and I was appointed Licuicdator on that date
)¢ st

On 29 May 1978 the Liguidator sold Portion of Canninug
Lot 621 under a conditional Contract of Sale for $68¢,000.
By an emending agreement dated 13 May 1279 the sale erice
was reduaced to $550,000 and the contrac: signed uncon-
dl tional. ‘'rhe balance due under the contract of $310,0:
was secured by lst Mortgage over the l:nd to ke satisfie
by pericdical payment and final paywent on 1 July 148L.
The conditions of repavment were met by the Mortgagor and
final pavrent received on 10 July 1381,

ﬁO

The Ligquidator lodged Income Ta:x Returns during the period
c¢f the liquicdation in which full and true disclogsure of
the sale was node., 7The ceompany has unvec uped tox lesses
available to it at the present time of $45,000 wil

not be recouwed prior to the finalisatlo. of the lf‘
ation.

The Taxation PRepartment gave clearance to procect to final
distribution on 13 Sepfewber 197¢ and have been prov.ided
with taxaticon returns and cdetail of the position ¢f the
liguidation annually 5_nce the date of liquidation.

Yours faithfully ‘
COOMEL PTY., LTD.
(IN LIQUIDATION)

R.W.

DUNN

LIGQUIDATOR
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