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£.the major responsibilities of Government 18 to make -

at the ‘economy is managed so as to create a climate of
‘in whnch ‘business and industry can make” long~term
This is particiularly so in
in,when we haveto weather a prolongea overaeas

seonomic” pplicies have had=two overall.

""to minimise the impact on Australiid Gf the .-
Xd::Tegession, and to make sure we are well .eguipped to -

Takeé advartage of a world economic recovery, whenever that

N

ﬁd Austxal1a s largest employers-the small -

es.~ will :a)ll gain from the package. : The. 1ndustry N
rcovides all industries with greatly simplified and: -

8 general depreciation provisions, Plant ordered

st,Monday,'wail,'subject to certain exclusions, be

Eor” generally shortened depreciation: perlods of

. %tehsions -and alteratidny; which will
“into line with most other advanced Western.
Wwhich are designed in particular.to assist’
J1ding and construction industry. That: industry will .
~fxom the revised general deprecliation decisions.

new _provisions for depreciatxon on non-residential
dzng

‘zation provas:ons will make ‘it nmore attractive -
o ‘invest in new technologies and to increase -
ityggwhich wzll be essential if Australain industry .
: In the past, rapid. technoloyical
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joxe ‘generally, the depreciation provisions will ereate moxe
opportunities for industries to .invest and grow so that they

A eady 'to take advantage of world economic recovery when

fticones.” The Budgetary impact of the new depreciation

Lo

xﬁyiéipns will be to forego revenue sooner than would have
dthéxwise -been the case. If industry takes advantage of the

efitsof—theprovisiome; more income, more profits and
Woxe -employment will be created. 'hat in turn, would create -

T A e et

re xevenue for the Government.

I i:dstry;pachage also includes the expansion of the Bxport
arket: Development. Grant and the Export Expansion Grants =

cheme will be ‘allowed to lapse. Roth the Industries Assistance

omnlssion ‘and. the Government have concluded that expanding

£He BXport Market Development Grant is the most efficient way
afagsisting exporters and is more in line with our.international
bl

gations. ‘But in the end, it is a cost efficient Australian
geonomy. and the expansion of world export markets through
omic growth which will give us renewed growth in export

qs;x;ea.

Aifurther feature of the industry package is the Government's
ejectionof ‘the :IAC's proposal for lower general levels of ..
pxotaction. . As. a result of decisions we have taken over the
Jesti tWo -oxr thrée years, protection on moxe than 20 separate
Prodict groupings is being phased down, but we have concliuded
hat-no—further—general—reductions would be practicable at
RS time because of the cconomic and social conzeguences to
The community-‘of such a reduction.

ing

‘ﬁﬁlli’héﬁéver,ApreSS~ahead with our international trade
idtive Ioxr multilateral action on levels of protection.

He present economic environment and in a situation where
uch "as 50%70f our erports are estimated to be subject to
-LaYLff barriers, unilateral action on these proposals
ol obviously be impogssible. : But if international agrecement
14:pe ‘achieved on these proposals there would be improved

ets for Australan exports and Australia would join with -

exicountries in adopting them. These measures would help

R s LR

generxata world trade, and world economic growth. It is .-

up:to industry to take advantage of the Government's
fidusty ‘package, so that when the world economy does recover

1L-Auskralians will benefit from faster growth, more jobs
: ’ghet*iﬂébmes.
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