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This is the crucial last week of the celection campaign., -

All the polls show - that we are winning ~ but the only poll that - :
really counts is the poll held next Saturday, the tenthof December.,
We've 8till got a lot of hoxd work to do over the next seven days.
We've got to do more than just maintain our momentum.

ve've got toaccelerate it,

David Combe, the secretary of the Labor Party, says he doesn't:
believe the polls. You 2all remember David don’t you?

Be had. to be brought back off a Russian szhip to explain why

lir Whitiam trieft to finance Laboxr's 1975 election campaign by
borrowing money from a foreign government. . David doesn't.
believe the polls - because he says that they show Llabor is doing
.worse in New South Wales than they did in 1975.. Well they should
‘be doing worse---the-Labor Party is insuvlting.the intelligence of
the hustralian people by presenting the same recipe for disaster
they cooked up between 1872 and 1975. They 8till think that good
government is spending up big ~ they stili think that the pcople w11
accept a party ofdisunity, disagreement and disaccoxd,
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Our policies, by contrast, have been working:. We have broken .
the back of inflation. Inflation i8 Y percent and still falling.

" Interest rates are falling and in the next twelve months they could

be reduced by as . much as 2 percent - that is a saving of $520

a year for the average young couple buying-a new home.

Investment is increasing - $6,000 million -of new investment projecty

are underway or ready to go ~ that means jobs:; - and the Septembet -

quarter figures confirm the strength of investment - that means

jobs. Because we have controlled government expenditure we have

been able to introduce historic tax reforms ~ tax cuts for

every taxpayer. Tax indexation has ended Labor's tax ripoff,

Our February tax reforms, reforms which are already law, will:

inject $26.7 million into the cconomy =~ that means ‘jobs,

Under our-: tax reforms, taxpayers on average eamings of $10,000 a ycar. wu

pay a marginal rate of tax of only 32 cents = 12 cents lesg than

undex Mr Hayden's scales; ond they can increase their income up

to $16,000 a year without moving on to a higher marginal rate

of tax. Over 90 percent of taxpayers will - pay less than

one guarter of their income in tax we have xestarad incentive foc mdmvou

and fair reward for achievement.  It's worth working overtime again

and an additional guarter of a million:low incume carners with

taxable incomes undexr $3,750 per ycar — incluvding:tens of thousands

of pensionexs, widows and students - will no longer pay any

tax at all. hnd we haven't just stopped thexe.
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On being elected we will.legislate to cxempt all estates
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"election speech, angd over.tholife of thc next Parliawnent

T said: -

- will ‘fall from. February and keep falling".
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passing -between man and wife, parent and ¢child, from Fedexal .
estate and gift:.duty. From RNovember 27, 1977, .the day of my

all Federal estate and gift duties will be entirely: abolished.. .

hustralia is on the move again.- We've got the real answer to -
unemployment. - _Investment means jobs; getting interest rates.
Gown -~ that means jobe; -restraining government expenditure -

that means jobs;. giving tax:cuis - that means jobs.. .

Mr Whitlam,; with his usual high -regard for the truth said that
1'd vsed the term "unemployment": just once in my policy-speech.
Well, I used the word a number of times ~ and I'd:like -to ¢
put: some of them on the record again.:

"Because of our job.maintenance stxategy Jbecause of the growth and
devélopment our: policies -have made possible,-unemployment- . .

Ifalso:said:---

"It ‘is Labox that is the party of unemployment.n Laboxr today
ave still peddling the same policies which:in one. year - .
increased unemployment by 157 percent...

“The only things that went ahead under Laborx.were. -infletion angd
unenploynent. Me¢ Whitlam wants to do it all agin.'.

1'd.1like to repeat that: “He'd do it all again.=,,

He is obsessed with reducing protection. fox Australian. )0bS.: :
When he was Prime:Ministex he used unemployment as a delibexate .
calculated.act of government :policy.. He wiped ocut tens of .
thousands - of Australian jobs with a stroke of his pen by
slashing taxiffs by 25 pexcent across the. hoard, despzte the
fact that he was officially warned by a repoxt-that industry
would be harmed and. unempioyment would be created. .-

Now he wants to do it again - Mx Whitlam -and Senator: Wxxedt .
are committed to an immediate restruvcturing ‘of industry. -

We all ‘know what that means .- they want. to restructure tens of
thousands of Australians onto the dole. . -.

Labox's past performance and present policies make their
protestations of concern for. the unemployed.a hollow mockery.

- After: 20 years of full employment under successive Libexal

governments -they made . unemployment a major problem,-with their
irresponsibility,: thexr extravagance, their .wages policy, and

their tariff-cuts. Now they're ©a3lling themselves a free trade party

Well,.xnaustry,has seen through them - as the Executive Director
of the Auvstralian.Confederation:.of Appaxel said yesterday: .

"No industry. could: be certain of survival ;if a Labor: Party

committed to- free trade and the- restructuxinq of industry came. 1nto
power." . ¢ :
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The worxking men and women of Australia have gcen through them -
that's why Lzbor won't get into powey. We have given.

rustralian industry, rustralion enployment, the protection:

it needs. We have increased. protection for industries with a
total employment of over a guarter of a willivn hustraliens,

We know guite well that Australia has got to focus On the things
we're good at doing - but to talk about restrbctoxing rustralian.
industry at a time when vnemployment is high and the economy’s
capability is not fully used just means more unemploynent -~
that's what Mr Whitlam wants Lo do,

Oux policies have the support of many Labox men - Mr Dunstan
backs our:  stand on protection.. In Singapore last month , he
said "It's a perfectly proper thing for vs to say ... we can't
zllow.our: cmployment to be lessened by fmports which will simply
throw our people into vnemployment.”

This week Mr Mawke gave his ungunalificd support to maintaining
_employment in the footwear, clothing and spparel industries.
,to a group of long standing Labox gupporters and contributors

in the apparel industry. - Mr Hawke and the Victorian State

Secretary of the A.L.P., br Bob Pogg, had approached these

Labor cupporters to raise funds for Laborx's clection campaign. -

but Mr Whitlam, Mr layden and Br Younyg overrwvied Nr Nawhe's

assuxances. 'they - have refuserd to give any firm assuvrances

to thess  industries - industries employing 120,000 people.

Well, the industry is . responding with an advertising campaign

to tell workers what the conseguences of Labor. policy would be -

: gnd the unions are considering theiy position -~ aftcr all, its
-+i-their members jobs that are at stake. - -

i { Canp Mr Whitlam as Labox's unemployment expert, tell us w
i-i industries Labor has marked for the guillotine. s it
the footwear, textile, ‘8nd apparecl industry, employing . -
120,000;  the wood, wood products and furnituvre industries
ewmployment of 73,000; paper and paper products and pxintigg -
employment of 97,000; * basic chemicals, and related products -
. 56,000;  basic metals - B8,000;  fabricated metals - 104.000;
 ;:sppliances and electrical equipment - 81,000; - - f ’
..i.industrial machinery and scientific equipment ~ 80,000,

hich

_+it's no wonder lir Hawke is going axound saying Mr Whitlem's

- ‘gtature has diminished. Yesterday, Mr lawke was reported as
saying to a fellow drinker at Adelaide's Victoria lotel:
“Don't worry about Whitlam he won't be there: long. e has said
he'll only be there two years, The Labor Party is not Gough
tthitlam." - When the drinker replied: "I kpow it isn't but at
the moment it is,” Mr Hawke diBmigscd Mr Whitlam-again .
gaying "No. . It used to be." . The drinkex persisted, saying:
"But all you see on T.V. is Whitlam", By this time Mrx Hawke's
patience with the drinker was exhavsted. - He wound uvp the
conversation with a Hawke-word, -

The-Labgr Party hasn't chsnged - it's still the - party of confusion,
contradiction and. conflict. Labox just can't get it together.

Mr Whitlam's policy speech ig only two weeks old, but evexyone
of his - policics has been contradicted - OY dgismissed
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50X iutcel F eCONOmMic sponeLmen.
by one or more of Labor’s.own clutch of econ ]

: 3 - e wlicy. Pirst, Mr Whatlam

N ~rake Labox's 50 called tax policy S Wh
1'1§ ﬁgssoiid ¥id the country. of uncmployment hy qbollshlng »
s?ﬂ;oll tax nlomat immediately, & Burvey was unoertgken off?aJor
g;;}oyérs and not one. reported that ;2 wqul? 1§§§a§;i;tinstu.
LE - ax was lifted. They would sunply is new
1ibp§groiz §;Zi;aprofits;4.LabDr shovld have known this wouid.'
;3 S;ny Mr-Dunstan-had tried a payroll tax rem;sgaon~§cheme’zg
93525 Auétralia and found it had no effect on cmployment at all.

Now the President of the Lahkox Party, Mr Hawke, has samd)t?it; Leme
\oiess compapies . guarantee to take on more staff, the who m.‘wc:~
3?11 be dropped -~ we will have to loolk-at other alterpatives,

he says. .

rhati p -~ only one, tax cuts -
what alternative does he suggegt _ 9 ey .
~t§2 ;gry thing which we oifer ond Yo wh{tlap.has scorneqd.

In.his policy speech, My. Whitlam said he would take away the tox
cuts which axe now law and will take effect in ¥Februvary. Thin
would significantly raise evervone's tax bill and it would force.

a quarter of & million widows, pepsioners, and other low income
eaxrnerxs to pay tax. .

He entirely forqgot about- this guarter of a million low:income
earners wntil Mr. Burford rushed forward with a last minute patch. -

up gcheme. Poox Mr. Hurford hexslded this aftex~thought ag a
"new tax initiative®. .

But Mx. Whitlam tried to leave Mr. Hurfoxd in the lureh again,

When Mr. Wnitlam was asked why the Labor Party had taken so long
ito apnounce -their exemption for minimmm income ecarners, Mr. Whitlam
ireplied that it had been Lahor policy all along, and that he had
been saying it all along.

lKr. Burford was saved by journalists from the most dresdful .
embaxagsment of findinyg that his "hnew tax! proposal wasn't new.-
The journalists rummaged thrxough their notebooks, played back .
their tapes, and found that Mr, Whitlem hadn't mentioned. it before.

Put;quite apart from saying that. they would repeal our February .-
tox reforms, it was cleaxr that Labor proposed to sbandon another

of our vital reforms, tax indexation. '

For a fortnight, cach Labor-Spekesman'has~fallen*overAhimself-in :
his haste to put his' views on this subject, and dissociate himself -

from the entirely contxadictory statewents of each of the other
BCOROMLIC Bpokesmen. - -

kfter three days, lr.-Whitlam admitted he would have to "postpone®.
ﬁax'indexation;svThenZwithin hours he said he might have expressed
imself wrongly on this. WNext day, he and Hr. Willis were saying

Fhere would be full tax indexation-from pext July.  Then 4r. Hayden
paid there wovld be no tax indexationiuntil.the economy could cope.
pnd we all know how soon the economy could “cope with bny. CONcession
gith Labox running'it.=~'never. - R : :

e e e et e et e L ——— e e e e e e e e =
< e e e et = mmeemmn
e e




Obvious
JAr, lay

1y, Mr. Hawke realised this as he got into the ack‘?y saying
den's statement was just one man's view, and the unions

which he represe

e 3 would accept nothing short of full indcoxation

thyough all this, the Shadow {xeasurer, the oft§c1al s?qkesman on
these mattexn, sat in shaking silence. when_a 3ouxnalxs? finally
caught up with him in Cairns, WMr. nnrford said ﬁe con{dqiﬁ six.

what Labox's policy was because he had only xecad the Caiinsg Post.

Last Monday, Mr. Hawke announced that
would be full indexation:from July.:

all conflicts wverxe over,_thex
Yesterday, JMr. Whitlem said

Labor's position was that there would only be fifty percent
indexation from 1978/79.

Thi said had been decided in the weeks hefore his policy
ég;:cgf it was just that no one had bothered;to asg him about it: )
nsked why the decision had not been'announqed pieyzously, ¥x., Whit
g2ic thexe was a limit to the number of things which would be
apnounced in a policy speech. And he topped this by saying: -"You
will remember I was only able to read to the rapturous a?dlence

in the Opera House, about half of the text of the epeech™, .. .. -

The Labor Party is once again demonstrating:vhat Australians
learnt to their great cost in 1973-75. The Labor Party does not .
understand the ecconomy, has no cooncinic policy, and under its- .
present constitution,. is incapable of formulating:an econowic polic

‘The .Govexrnnent has .a.-clear consistent ccomomic policy decided by
Cabinot. There is one: policy, the policy ig clesr. - '

By reducing inflation, the government deficit, interxcst rates and
taxation; by incrensing investment, growth and development, . -
. economic recovery is underway. It is this new era of prosperity
.:and growth which will provide more jobs for moxe peoprle ~ yeal
;i Jobs that they can keep. £5And in the meantime, we ¢an increase

ithe motivation to work and the pkills of those out of work so
“'that they arve ready to take new 'jobs as they arise:
This is the real answer to uvnemployment, not some patchwork, -
:tempoxary, infilationary scheme which is all Labor can devise. '
:This why uvnemployment will fall from Februvary and heep on o
:¥alling. . This is why only vnder a Liberal Governhent can ve get
~unemployment down, and keep it down,

H
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In the two yeaxs of this govermment, xeally solid foundations

have been laid for economic recovery - developments are moving

in every part of hustralia, confidence is building up. .
If we can keep to the present course our future is unlimited. <
The ingredient Australia now needs is certainty ~ certainty that

rustralia has a government which knows what. it is doing and has -
a policy that works. : :

Only a Liberal Covernment has a policy:thiat works. ..

From now to next Saturday, I asgk everyone here for your
full-hearted, vigorous support, .




