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. On December 10 the people of Rustralia will be deciding

on the kind of ccuntry hustrslia is to become in the next
decade. Do vou want Australians having the freedom to

build the kxind of life they want? Do you want incentives

to achieve - and rewards for initiative? Do you want
opportunities -‘and productive jobs for our young people?

Do you want the pcox and disadvantaged to have genuine
assistance ~ which words and increases self respect?

1f you want this, then the party for you is the Liberal Party.

The Government has had to face many tough and sometimes
unpopular decisions. Our responsibility is - above all -
to take the decisions w2 belicve are right for Australia,
whether those decisicns are popular or not,

We have not told peopie there are easy answers. We have
not courxted popularivy with rhetoric and easy formulas.

We are doing the job of getting Australia back on her feet.

rfter the damage of Mr Whitlam's big spending bigh tax
incompetent government, a governmcnt that changed ite policy
from week to week as the factions in the Labox Party wrangled
with each other. We have told the Australian people the
truth about the way to get hustralia back to prosperity.

We have rejected the road of lavish promises, of "crash" .
proyrammes, of cheap point scorlng We are doing the job

ve were elected to do. We are ¢oing to keep doing that job
after December 10.

In the forefront of our minds has been the certain knowledge
that if we are going to restore employment those who genuinely
want work we have got to get the economy on a sound footing,
Thatis our responsibiity to all Rustralians.

It is our responsibility to everyone seeking a ‘job. It is

our responsiblity to the young people leaving school next
month. It is our yesponsiblity to all those who have come to
Rustralia from other countries in the faith that Ahustralia

can offer them freedom and opportunities beyond any other
place in the world.

We are fulfilling that responsibility. We are keeping that
promise. TFor two years we have pursued a steady course.

Our policies are succeeding. They are the only policies
that will succeed.




We have halved Labor's inflation to create jobs.

Interest rates arce coming down - that will help unemployment.
We have supported regponsible wage raostraint -~ that is
helping employment. We have given hustralisn industry

the protection we promised - that is helping employment,

We have ended Labor's tex rip-off - income taxes at last

are coming down - that will be & major hoost to jobs.

The crushing tax burden - which increased 125 percent ungdex
Mr Wnitlem ~ 1s being celieved at last.

Let we talk for a moment about taxation beocausz it has become
the major issve of this election campaign. The differences
hetween the two parties on taxaticn reveal the fundamental
‘contrast between the philosophies 0f the government and

Mr $hitlam's Laborx Party. We have taken the view that

a reduction in the personal tax burden is essential to
geonomic recovery and to boosting job opportunities.

“waves which are too high encourage pecple to scek higher wages
to compensate, reducing the tax burden helps to take the steam
out of the wage push:; it reduces the upward pressure on
prices it helps to control inflation, At the same time by
putting money directly into the hands of consumers it :
creates jobs because as demand rizes omployers axe encouraged
to hire moxe people. Reducing marginal tax rates incrcases
incentive and production. WYWe also believe that excessive
taxes ¢rods people's freedom to meet thelr own needs in the
way that suits them best. In the last two years our
tax changes have saved Australian taxpayers $3,300 million.

in February Australiaens will becone the beneficilaries of a major
tax reduction . New tax scales and in many casgs ygreatly
ccduced marginal rates - almest a guarter million fow income
eaYners now paying tax will pay not tax at all - in line with
the government's general policy of helping those most in need.

The Goverrment's determination to reduce the buvden of personal
tarmetion does not end thexe. Everyone knows of families who
have been harrassed and put through great distress hy death
duties. Zusinesses have been broken up, widows have had to
struggle along with less, families have had no choice

but to sink themselves deep into debt. Undexr this government
this distress and worgy for the bereaved will cease.

As from Monday all estates passing betweer man and wife,

parent and child, will be totally free of Federal estate

and gift duty. Overxr the life of the next Parliement all

estate and gift duty will be entirely abolished. #Mr whitlam
attacked this decision by clainming that it would not
benefit many people. He said "estate duty is paid on a
person's estate if it is worth moxe than $%0,000",., He was
clearly implying that no duty is pavable fox an estate
of any lessexr value. This claim is uiterly false.
for many estates is only $20,000., For othexrs, the minimum

is 840,000. My Whitlam's claim that only the wealthy benefit
from such a change 1is completely wrong.

The minimum

e e ————




30

Every ycax about 13,000 cstates have to pay estate duty
many having several bheneficiaries, Thatimeans that wany
thousands of people are affected each ysar by estate duty
many 0f them entipvely dependent on the deceascd's estate
for suppoxt. It's clear that Mr Whitlam wants to tex
hustraliane to death and keep on taxing them afier they are
dead. In his incredible policy speech he demonstrated

that he weuld return to the policies which had so damaged
Australia when h was in office - higher not lower personal
toxes; full wage indexation ;  hugh "crash" spending
prograaes; and poorly thought-out schenes.

Six of his programmes alone ccest $3000 million he hasn't told
us how or wherxe he would get ¢he money for this,

Bot it's cleaxr he'd either tax it or print it. Tax it or

pxint it ~ which is it to be? On Sunday MxlWwhitlam

said that tax indexation would ke posiponed for a while.

On Tuesday Mr Willis said that Labor would bring in . full

tax indexation f£rom next July - and Mr Whitlam lect it be

known that he agreed. On Wednesday, Mc Hayden said the economy
could not cope with €full tax indexation, and Mr Hurford

said in Cairns that he had not read the papers yet so he

couid not say what Labor's policy was.

In the midsc of all this confusion and contradiction
Mcwhitlam announced that Mr Hurford would today imake the
definitive statement on what Labor's policy was, a press
conference was scheduled for noon. Well, it is long past
noon and there has 3t11l been no press conference.

Poor My Hurford -~ left in the lurch again. Admist the
confusion of Labox's poverty of economic -spokesmer, one fact
stands out starkly - to abolish pavroll tax.

Labor would have to pay the States $850 million in the férst
half of 1978. 1In the financisl year 1978-79 they would have
to £ind $1500 million. Labor has said that they would
finance this by raising the Australian people's taxes.
That's a total of $2,750 million which they would rip off
the people of Australia. To finance this they have said
that they would repeal the law reforming the tax scales
which this government brought in. This would xaise about
£200million this year and $1470 million next year.

But this would still fall fax short of the total amount

they need to finance the abolition of payroll tax - a short
fall of some $880 million, no less. 'This is why they

will not commit themselves to tax indexation. It is crystal
clear that they do not intend to wmaintain it. '

Mr Whitlam will have to take at least $6 a week from the man on
average earnings, Mr Whitlam would xemove the incentive

we have civen people to work overtime. He would increase tax
rates from 32 percent to 45 percent. He would rip this money
out of tne hands of the Australian people and give

it to big and profitable conpanies. Just to take a few
examples., tah would get a windfall of $2 million.
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7nd the fact of the matrer is thot abolishing sayrell tax
would not increase cmployment. Mr Dunstan knows
hes conceded that:

CER 10 |
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YPhe (8.A.) Governmnent has alren xdy tried a

parrell P
remission schems and found that it dqu not craate employment.

# recent survey of large employers revesled that ﬂot one
company SUVVGV“G was prepared to forecast any inerease in
thelr own bmp - levels, if payroll tax wzra auoilshed.
The survey nat, on the contyary, enplcocrzrs
considered - Whitiam and Mr Jiavke's policy <f full wage
wndexation the capacity 3E business to create new
TODE Worse =r. Labor's scheme woull huxt the
sl emwlcv d , unﬁ —~any small businessmen, whc are already
ex&mgt rom pavrell tawx, but would be lumberez with higher
wage costs and higrer personal tax comnliments,

Wow Mr Chipp has

into the act. Like a pzrrot he has cons
out with exactly

o
ne same dicastrous eoonoiiic :vi*;y,&q the

[

$8500 maillion., Like
coempanies. Like Lai

abor, he wan;s to &nd pa?‘0¢L tax for

v\v-‘-

=

Labor Party. Like Labor, he wants to spen& &n infiatdionary
L
fate

Rt

Y, he can't sBay, or he won't say
3 impose tO. finance all these schemes.,
My Chipp haz managed thz amazing feat

whiah new tex he
On one economnic i
i out~bidding Mr

o itlam., Mr Whitlam only wants o incresse
tax on overtime. Chipp wants to end any crertima being
paid at all, by erding penalty rates. That i3 man  on the
100 5

ol

n stuff. The unione.would never accept that. The Arbitration
ommission would never sgree to it. The L*oeral >artv

w?ll have nothing to do with the destyucti zoonomic policies

of either party.

ﬂ»"

t plank of Labor's eccnonic policy.
In his policy spsach Mr Whitium committed Labor to “restore
1n*egr1ty to the wz2ge indexation guidelines.”
It has tsken a bare Clght aays for this item
policy speecn to crash in ruins. HMr Whitlam’
formulas have come unstuck - they can now Le
they were ~ devices te conceal decv51on$ Mp Hr
prepared to place pefore the Pustralian pesh‘

Let's 1ok ne the nex
4

£ Mr Whitlam's
careful

een for what
itlam was not
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Decisions he knew would be inztantly rejected ¢£ they ever

|
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became known. He sa:l
exati

:d -~ Labor ”qould restore integrity
to the wage inde n

o] qulq elines,.’

He meant - Labor has reached an agreement with the trade

union mavement - which, after all, pays the Labor .Farty's
biiis - that they would back the trade unions claims for maximum
wage increases ... vregardless of the conseqguences for

cmployment and for hustralia's chances of economic recovery.

For the last s=ight days, Australia has witnessed incredibie
prevaxication as Laber has tried to keep this aygeement
concealed. hHr Whitlam's policy speech was only hours old when
¥ir Hayden said that Mr wWhitlam's formula meant support for full
wage indexation ... but only for people on less than average
weekly carnings. By Sunday Mr Whitlam was saying that Labor
wanted full wage indexation fcrx everyonc. MNr Hajddﬁ confessed

he might be wrong. "I feel I'm on shaky grouwnd", he saiq.

Re said questions on ¥Wage indexation hnould ke directed to
Yy willis: "I work in the economic axea" ~ "it's a demarcation
problem.”" So nuch for FMr Hayden as an €COonomic manager.

1f he believes wayes policy is outside the econmice rea,

he ccrtainly is on shaky ground. Mr Whitlam with his usual
deyree of fronkness dircected his press scoretary to Sn';
"There was no coniradictiontbetween himself and hr Hayden
on wage indexation. The press secretary said: '"We are
committed to full wage indexation, but no one has ever asked
about the level at wubich full indexation wouid apply.”

Low today, My Hawke has come straight cut and said, with brutal
frankness, that he is not prepared to wear Mr Rayden'

position on wage indexation. Mr Rawke has made crystal

clear that under him the trade uvnion movement stands for the
biggest wage grab it can get regardless 0f how many people are
thrown ount of jobs as a result.

The Labox Party is once aqann demonst:atlﬁg what Austrelians
learnt to thair great cost in 1373-75: the Laborxr Party
does not understand the economy, has no: economic policy,
and under its pressnt constitution, is incapable of formulating
an economic policy. The Government has a clecar consistent
policy decided by Cabinet. There is cne pclicy, the policy is
clear. .
Unlike the Labox Party the government has pursued positive
and consiructive polmclcs vwhich actually work. 120,000 people
mostly yCLﬁ3 pecplie, have been helped by ovur training schemes ~
the CRAFT scheme for apprentices, the NEAT scheme, the
cduca*lvﬁ progyamme for unemployed youth - to name scome

of thessz b;hpmes, c¢ach of which is de51gpcq to do a particular
job, and is going it. We are spending more .than §100 million
on “raining and job assistance schemes which especially
help younu people learn new skills.
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One of the wmost important arcas whére the government has
an ountertanding record of achievement is in relation to
trade unieon iegislation.  In his 45 minute policy specch
Me Whitlam did rot have on construciive wWord to propose
shout the trade unions = Mr Hawke and the left-wing
uvnion leaders wouldn’t allow it. The lefts~wing unions
pay money to the Labox Party, They have a large veilce
in determining official ALP policy. That's why it is
Labor's official policy to put uwnions above the law,
That's why Labor endorsed the Vigterian power strike.
They endorsed a strike which l1aid off 450,000 people for
weeks;  they endorsed a strike which thyew 36,000 people
coaplc.-Ay out of a job. Jaboyr's pu;lC/ oi letting the
trzde unions have theiry head resulted 1r a xegord period
oi strikes and industrial lawisssness winen they were in
office. We have shown that a government prepared to
take a firm and falxy stand can protecet the puklic.

r.,

We have shown this in the sirc controlier styike, in the
o

postal workers dispute, in the case of the ACTU's uranium
moratorium - they backed down. And in the Victorian powsc
dispute, it was our wmove to deregistexr the uanions involved
that led 0 the strikers returning to work.

0f course, Mr Bawke claims the credit foxr being the great
peace makey in that dispute. Perhaps you have seen Labor's
comuereial in which he ig in s motel room nuxx«wf;y wacking
his bags te go cut and xesolve ancther of his dxsp tes,

Well the case of the Victoxian povzr dispute, it took

Mz qu) C ]

weeks to pack his bhags, get out of his motel
room, and take a hand.

Unlike the Labor Party we have taeken the view that no one
can be above the law, that individual unionistz have a

ight to e heard, and to be protected from intimidation,
that it is the responsibility of the govsemment to protect
the interests of the whole community.

We have pagsed laws protecting individual unionists and given
responeible rank and £ile uvnionists ths chance to make their
voices hearxd - secret postal ballots for union elections are
now compulsoxy, there is a four yeax celilling on the term of
cffice of union officials. We have set up the Industrial
Relations Bureau, to protect the public interest ang

ols0 tC act as an indusirial ombudsman. Unions are now
reguired to tell theixr members how union dues are spent. We
are protecting individuals agzinst being forced to ioin
unions against their will, Pamaging secondaxy boveotts have
bzen banned. A1l this adds up teoa firm and respons~ble

policy which has the support of all rﬁsponswble unionists, and

which protects the rights of ths

individuval unionst and the
public.
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Ladies and gentle cn, if

p3]

we want Rustralia to he able to
maxe a real contribution in the rest of the world; if we
want hustiralia to b2 respected in the councils of the world;
if we want hustralia to gzt woving in top cear, we have

te toke a stond as a people and take it now.

In the two years of the govexnment zeally $0lid foundations
have been 1rid for economic .xecovery. Roevelopments are
moving in every part of Musiralia. Confidance

r

is building up If we can keep to the present course

cuy fviure is un*xwiteﬂ. The irgredient Austraiia now nezds
is certainty - certainty that the responsible policies

of the last two years will be continued for the next

three yeaxs. Ce tainty that hustralia has a government
knows what it is doing and has a wolicy that works.

Mz Whitiam's aporoach of government by vrazngle has been tried
and it docesn’t woxrk. Australia needs responsible wage restraint.
Rustralia nzeds constructive wolicies for txade wvnions.

hustralia nezeds responsible spending programnes, not lavish

11l conceived "erash" programnes. Australiz neceds lower
ot hlghe- taxes.

which

ubzs s the wayv to get unemployment down and keep it down.
Lat's get on with the job. :

|




