62/050
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LOAN COUNCIL

Statement by the Prime Minister, (Kt, Hon. R.G. Menzies)

The Commonwealth, after discussion with the
Premiers, has amended its proposals to provide that the

amount it would advance to the States for hcusing

. construction in 1961.-62 should be increased by £7%1., instead
. of £5m.
‘ In place of the earlier proposal that total

borrowings of scmi-government and local autnorities for

1961-62 should be increased by £lOm, it now proposed an

increase of £74m, in the programmes of authorities intending

to borrow more than £100,000, during the year. At the same

time it suggested that smaller authorities with programmes
‘ less than £100,000 should be permitted to borrow as much

during the remainder of the year as they fcund themselves
o abla to o,

The Cumnonwealth proposal for the distribution of

the £10m, uon-rcpayable grant remains unchanged.

CANBEKRA,
15th February, 1962,




