SPEECH 3Y THE PRIME MINISTER, THE RT. HON.
\ R.G. MENZIES, AT THE ANNUAL PEDERAL COUNCIL
MEETING OF THE LIB4ZRAL PARTY, AT CANBERRA,
25TH SEPTEMBER, 1961

Mr., President and ladies and gentlemen:

I must begin by agreeing with the President, not for
the first time, that w2 car look forwerd, I believe, with no iind
of pessimism, to the electoral events of the future. It is quite
true that we have a very great problem in the Senate, a problem
rendcred, on the whole, more difficult by some recen% unhappy
events. Bul that means that we must concentrate our attenticn
more than we ever have before on the Senate vote, and on the
Senate voting, T know that the Federal Executive has had this
very much in mind; I know that some of the State Executives, at
lecast, have., When onc considers the number of informal votes
that come to be put into the ballot box in a Scnate Election it |
is a pretty scrious reflection on the intelligence of our people;
and a pretty serious reflection on the effect that we nave had in
raking, at any rate, our own supporters undecrstand how to vote,
Because don't let us be superior about this: it is pretty safe

. to say that a good half of the informal votes are cast by people
of our political persuasion. And indeced, perhaps morc, A lot
of work will have to be donc. All of s who go and make speeches
in the campaign are not to be content just to feel that on the
platform somewhere the names of the three Scnate candidates are

. displayed. I think we want to make a grcat resolution that cvery
time we speak, before we conclude, we will say something dwut
the Senatc vote, we will say some%hing about the Senate
candidate, and draw specific attention to how you can make an
cffective vote in tneir favour. 1 say that to all my brother
practising politicians, to all candidates, and to all those who
will bc speaking in support of candidates. '

Now I want, if I may, to do what I usually have done in
the past on this occasion, to say somcthing about onc or two
issues overscas, onc or two cxternal problems, and somcthing

. about internal problems. I will take the external ones first
bccause as it happens we have, in the last fow weeks, almost in
the last few days, becn witnessing the occurrence of cvents
which will have a profound effect on the future of the world,

. First of all we have seen the tragic death of the
Secrctary-General of the United Nations. Now the Secrotary-
General of the United Nations occupies a pest, tne full
significance of which may not have becn scen when the United
Nations was c¢stablished. But as time has gone on he has become
the chief functionary of the United Nations; he has become, in
a true sensc, its Chief Exccutive Officer; and, in a very large
degree a dircctor of operations which occur under the United
Nations: a species of - what shall I say? - managing director
with rather more power than the average managing dircctor would
possess,

The result has becn that whencver the Scecurity Council
hes passed a resolution - and that docs happen cccasicnally -
whenever the Gencral Assembly has passed a resclution, and the
Sceretary-General has been instructed to take certain step, it
has been he who has been going to the spot, who has been trying
to bring contending parties together, trying to arrive at sme
means of pacification in soume part or the world, Wnile ¥¥.
Hammarskiocld had his critics - I was puilty of criticising him
myscl.f more than oncc - I think that cverybody outside theSoviet
Union recgarded him as & man of great intcgrity and remarkable
talert. And now there is no Sccretary-Ceneral, Now there is, I
imaginc, a species of parslysis in the adrwinistration of the
Unitod Nations. And this is the great opportunity for khrushchew
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Last year, in November, at the Assenbly, you will re-
nenber that he devo%ed ricst of his efforts to attacking the
Secretary~General, to attacking the vrinciple of a single Sccerctay
-Goneral and of advocating what has now becone faniliar as the
troika - the thrce horses driven abreast. He said theee ought to
be thrce Scerctarics-General, onc from the Comaunist countrics

one fron the West, and one from the so-called uncomitted cuun%rk&
ecach of thon with a power of vote. In other words three
Secretarics-General unable to take a single decision, or make a
single stop, without unaninity.

Well, of course, as cverybody knew, anl as he knew we
know, this was a merc o2ttack upon the oxistence of the United
Nations. The wholc idea was t> render it completely futile
bucause, of course, Communism flourishes in troubled waters and any
orzanis>tioh which engajes the support of 99 or 100 nations in the
world, nost of whon want to have peace, is sonecthing that stands in
the way of Comrmnist aggression.  So ail of us understood at that
time in New York that this was an attack on the cxistence of the
United N.tions - cortainly upon its capacity to function. I an
hepin: very much that this week when the sreat 4o there to speak
they will iake it quite clear that the troika principle in the
Unitel Hotions is intolerable and will, under no circuustances, be
accepted, It is cbout time that Khrushchev was made to understond
quitc clearly that therc is a point beyond which he can't [0,
inyhow this is his great opportunity.

ind while this is occurring, and while thesc throcts will
be nade ond npanoeuvraes perforned, therce will be sroat agitation,
great pressure: '"But we haven't a Sceretary-General, ve nust do
sorething otherwise the whole thing will become paralysed". You
scc the trasedy of it? all the pressurc will bo in favour of &
quick coupromise:s we nust have sonebody, Jnd that is tuc tine in
1ifc when you are liable to nake errors, and to be forced into
positions that you wouldn't want to adopt under any other circun-
stances. Therefore we are going to witness a very siznificant week
in Unitcd Nations history, and thereforce in the history of the
world, since the Great War,

Now while that is goinj on we have had soric rcnarkable
experiences in Great Britain and, to a trifling extent, in
Justralia, You all rernenber that at the last Prime Ministors!
Confec.cnece we unaninously said, in a declaration about disarmanent,
that the first thinz to do was to bring about a suspension of
nuclear tests becousc, as we said, the Jdanger didn't so nuch arise
from the great responsible powers which have the bonb as it would
arise frop the oxtension of this power to other countries lecss
responsible and thercfore more likely to bring about, by accident
or by desipgn, sone great world conflict. The right way to do that
was to zot an agrcenent betgcen the jreat powers, the nuclear
powers, that they would not have any nore tests cither in the air
or below the surface. It sounded rather sinple. They had becn
workingz on it in Geneve for a lonz tinme; they had ot within
measurable distance of cach other: there were sonc arguaents lefs
about the nature of the inspcetion body and how nany inspectors
there cught to be and what the nature of the nanaging cormittee
ought to ba. But on the principle that you ought to suspend these
tests, on the principle that there ought to be international con-
trol, on the principle that there suzht to be sone cffective inter-
-national inspection to sce that the agreciuont was being carried
out, on thesc natters therce was no disazreenent in prineciple at ail,

.Well you know what has happened. The Soviet Union,
having gonc alongz nonth after nmonth, month after nonth, sparring
for time, agreecing to sonething and then cancelling its azrecnent
a fow wecks latecr, having almost cxhausted the paticnce of the
Western world, but not complotely, suddenly announces that it is
going to rcnew its tosting and poops off six or sceven testing
explosions within the noxt three or four days.
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Now I have had somcthing to say about that in another
place. But I wont to say something about it in another
conncetion today. Aren't we a straonge lot of people in the
Western world? I think we are probably morc scnsible than most
becausce so far we haven't had anybody attempting to organke
10,000 people to sit down and disrupt the traffic of a city.
Wwhat for? Because they arc against the bomb. We had 2 poor
bedraggled remnant who came up here to Canberra the otherdays; I
gathered from somebody that they were on the same linc, They
don't go to the Kremling they don't go to the people who alone
have shown that they don't want to ban the testing of bombs, the
onc group of people who have absolutely ruined the worldfs
prospects of cutting off further tests, They don't go to them,
no. They sit down in the heart of London just making nuisances
of themselves, challenging the police to take action ebout tThen.,

What do they think, if they think at all? It can't be
very easy to think if you cre squatting in Trafalgar Square, or
in Parliament Placc. But let us assume that they think, What do
they think they think? Do they bl:me the Government of Great
dritain for the fact that therc are nuclcar tests going on? Or
arc they, in fact, whether they know it or not, weakening the

‘ resolution of the Western world and conveying to Khrushchev and
his people the belief that there is an enormous body of opnion
in Great Britain which believes that Great Britain oughi ot to
be in the nuclear business, and that Great Britain will not
drcam of using nuclear weapons, and that in Great Britain there
‘ is o wave of pacifism which is completely inconsisten® with the
will to fight, the will to defend? Thaot is what they are
conveying to %he Soviet Union. In short, thesc nisguid~adpeople
arc increasing the danger of war, not reducing it. And that I
think is sornecthing that we have to have very very clearly in nund

If the complaint is that there are tests of bombs,

whose fault is that? If the proposal is that we should, in tie
West - and I use that word comprchensively becausc we don't have
nuclear wecapons in Australia - but if the proposal is that tkre
“Jest should throw away nuclear weapons because of the appalling

‘ character of a nuclear war, then all I can say is, to usec the
farous old phrasc that was used about George Lansbury once in
the Sunday Observer, "This is the very ecstasy of suicide" =~
bcecause it would be,

. Bury all the nuclear weapons deep in the sea - if you
can bury these wrtched things deap in the sca - put then cut of
the mind of man, put them out of the cupacity of man to produce,
put them out of existence in themsclvees, and the result would ke
that in terms of what wc are pleased to call conventional drces,
the Soviet Union plus the satellites could dominate Europe,
could overrun Eurcpe in a few days, And that is not & position
that the Western world wants to be in.

Therce is another matter which is, in a scnsc, e¢xternal
to us - I want to say very little about it - and this iz the
discussion that is about to besgin over the Cormon Markct, I an
not going to rehesarse the arguments - you have all had the
opportunity at any rate of hearing the visws of the CGovernnent,
and of reading a pretty cercfully conposed statenent that I nade
on the natter nvself - but I would like to tell you, i a
swinary way, what the procedure is.

At this monent we have officials in London and they are
having a lot of discussions on commoditics - it may be butter,
it may be dried fruits, it may be canncd fruits, neat, wheat.
A1l the verious commnditics that arce involved in our trade
pattern have been under discussion botwcen our people and dher
Cormonwealth people and the officials in Great Britain, Not with
the idea that the Britisn officials can say "Well, that is what
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we arc going to get for you" becausc they don't know what they
can get; not that our veople are saying "If you get that we are
quitc satisficd". But the real thing is that tney arc exploring
the ground and cxanining how far it might be possible to deal
with this cormodity in terns of tariff, or how far with that
comnodity in terms of quota, or with that other comnodity in
terms of sone special levy arrangenent. There are nyriads cf
fashions in which these natters can be dealt with., And they are
havings therefore, explorctory talks.

But before long the nezotiations with the Six will

zain, It is anybody's zucss as to how long they will takeo
The first estimatce that came to us was that once begun they night
take ninc nonths. There are some now who think that they night
not take so long as that, that there night be cither sudden
agrecrient, or sudden disagreenent on sonc vital natter. But I
think that we have to face up to this fact that the Governnent
of the United Kingdorm would not have announced that it wos
applying for ncmbership and proceeding to nczotiate the termns
unless it felt that the aroumcnt for going in was, froa its
ocoint of view, tremendously powerful. We want to face up to that,
iJe nustn't just rezard this as a sort of debating soclety
gesturc, No country like Great 3ritain, having, after great
roflection in 1956, decided to stay out of the neyotiations for
the Cormmon Market, and now in 1961, having decided to g» in to
negotiations for the Common Market,makes that trermendous change
in outlook and opinion without the most profound thought, and
without a pretty clecar determination I should think, in 1ts
mind, that if it can get any kind of arrangerient which scens
reasonable in relation to the Cormonwealth, in relation to the
Frec Trade Association, in rclation to Bri%ish agricultare, then
it will accept membership on those terms.

Thera2fore we nust negotiate closely, valiantly,
intelligently; and we rnust conduct ourselves in all these
negotiations at the noment, and next ycar particularly, with a
sense of rosponsibility and with considerable authority. For
once pcople have to be reminded, I think, that this job, this
enornous ncgotiation that will affect the whole coursc of
Australian overscas trade - and affect Australia's internal
cconorly possibly quite profoundly - must be conducted by people
of judmmont, of cxperience, and, above all things, of authority
in the groa% countrics with whon we negotiate. This is no job
for unknown people; this is no job for untried pecople.

Wwe have, I am happy to say, a pretty good repute in
theso countries overscas. We not only can talk to a country like
the United States, but the United States encourases us at all
stagcs to speak up and say oxactly what we think, frequently
asking us for our views. Our views nay be rizht or wrong, but
they are respectable views in these countries. 1In Great Britain,
as I don't nced to teil you, we as a senior Commonwealth member,
and as a country s> intinctely associated with Great Britain in
every way, have a voice that is listened to. On the Continent
of Europe incrcasingly, our voice 1s heard, We will nced to
have cvery bit of prestige that e have becn able to acgquirc,
every bit of influence that we have been able to cxercise, in
these nerotiations, bhecause we have nuch to losej but we have a
great deal to zain by putting forward, effectively putting
foryard, the position of our industrics and their irrcesistible
claims in a growing country to be growing industrics with
growing niarkets.

Now I don't imazine for one nonent that the Cormon
Market is, in the true sinsc, a political issuc in our next
cloction, It ought not to be. We ousht to have a conrlete
cormunity of interost on theso matters in Australia. I confass
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I was disappointed when, having rade a statement on this nmatter
which was, I thought, complctely objective and balanced, putting |
the problen and cxplaining the naturc of the Treaty of Rowe and
the nature of the arrangenent, I was disappointed when the Leader
of the Opposition, instcad of saying, as I would have expected,
"We arc one people on this natter; this is no Party natter; we
will all stand together to do the bost thing that we can for
Australia on this matter", moved a vote of censure on us for

sorie silly reason, and then procceded to make a highly conmic
speech which thosc present will rencnber., I don't understand

the position of the Opposition - but then I ncver couldi A4nd
they can't - which is perhaps one of the 4yreat sources of their
weaknesse |

Now I want to turn away ifrom those matters and say
sormething about the internal position; and I do this very
largely by way of reminder, and by way of roccord.

We have had an cxperience in the last few nonths, in
the last year or so, which has ziven risc to violent opinions,
o aroat fluctuations of fortunc on the part of the Governnent,
Having encountercd a boon in 1960 - a boon, the oxistence of
which is admitted by cverybody, cxcept, strangely cnough, the
Leador of the Opposition - we took steps to deal with it, And
of course whatever steps you take to zet rid of a boon ¢re bound
to bc unpopular with a lot of people, They have to be, because
booris are very profitable for a lot of pcople. They are
unprofitable for the ordinary nman and woman who finds the value
of his noney running out, who finds that things are beeoning
dearcr, while a lot of other people find that their profits are
rising in an astronorical way.

You can't quell a boon by letting industries run along \
exactly as thcy werce. What do you take ccononic steps for?
Take an cxample: te found that one industry, which was an
outstanding example of trencndous boom conditions and
inflationary pressure, was the notor car industry, with a
delivery of vehicles on to the rezister of about 1,000 a day -~ an
alrnost fantastic state of affeirs for Australia, Well, wecre we
to let it z0? I know tinere arc pcope, including somc so-called
econonists, who think that inflation is not a bad ideas "Itls
not a bad thing; let it ride; let it go; let the hoonm 20
until it bursts®. The fact that for every hundred people
dircctly arfeccted by ncasurcs azainst a boom, tuerc will be
thousands and thousands of people ruined by the burst after the
boori, the collapsc after the boom, this doesn’t trouble sonc of
these so=called experts very nuci at all, It troublcs use

It is the first duty of a Goverrment, in the econonic
sphere, to loolk for progress - uf course, of all things projrcess
and developnent for the nation - un a basis of stability which
does justice botween man and nman in the conmunity. What would
you think of a Government which paid no attention to an
inflationary boon, which did nothing about it? 1 dare say it
would set an awful lot of votes in the next six months; but it
would losc an awful lot of reputation six months therecafter,
ind the ccuntry would losc far more than the Governmient itsclf
lost in terms of reputation. There are tines, and we know ity
and we have some reason to be proud of it, when you nust, if you
follow the lizht that you sce, take steps which will be
unpopular with some., In the course of nature they are :0ing ple)
be unpopular with some pecople who normally vote for us, pecple
cngaged in business activities of onc kind or another, We can't
help that,

Now if you are _»ing to danpen down the boom, 1if you
are :oing to take steps which will prevent tne notor car induastry,
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for cxeanple, fron being the outstanding cxample of inflationary
pressure, of course you arc joing to rcduce the demand for cars,
What is the usc of playin; with words on thesc natters? Of
course you are s2ing to r.:duce the demand for cars. That is the
object of the exercise, And if you reduce the demand for cars
then you are joing to reduce the enmployment, in a direct scnse,
of people who are cnizaged in producing the cars. There is no use
peoplo zetting into a great flutter over this and sayini "Look
at then, deliberately creating unemployment". You are no%
deliberately creating uncmployments; you are putting people out,
if you like, of employrment in an over-flush industry. But you
are relcasing thosc very people for employment in other
industries. A lot of people were paid off from various
activities., Mr. Bolte down in Victoria for the first time found
he was able to et the nien he ncecded in the railways and in the
tranways, which had been sravely understaficd. There is a
noverment of employment, But what I want to say to you isg for
Heaven'!s sake don't be afraid of thesc peeple who put it all on
a purcly sentimental basis. If you are ;oing to put down a boon,
then you must be prepared to hit a few heads in the process,

And we nave done it, 4And tne boom has zone. I darc say some of
the pecople :ngased in speculative activities in land cursc the
very sound of cur nane. I hope they do, And they no doubt
will conplain, But speculation in land was becominz a ninor
tragedy in Australia. How on earth people - simple, ordinary
people - could afford to buy a block of land to put a home on
bezan to elude my inajination,

A1l thesc arc aspects of a boonn and they have all been
danpened down to a point wherce all talk of the credit squecze -
let ne say quite plainly - is purcly a matter of history. There
is no such thing as a "credit squeccze" today. 1 know cverybody
who can't set the finance that he wants attributes it to the
credit squeecze, OF coursel But if you were to say to hin
"What do you nmean by 'the credit squceze'", I doubt whether ;ou
would zet an answer, The banks are liquid, nuch rnore liquid
than the conventional nininun of liquidity %hat they observe, ,
The only restriction on the banks'! capacity to advance today is
one that everybody would approve »f, and that is that they are
asked not to finance spcculative activitics, and they are asked
to keep their attention very clearly on export industrics and on
home building., Now thesc are very sood Central Bank dircctives,
That is all that is left of the credit squcoeze,

But of course, you know, a lot of people who have been
over-trading, playing it up when the boom was on, are naturally
goinz to find that things are not so cecasy when the boon is
exhaustcd. In the old days they would have said, '"Well there
you arc, I played it up and the booum burst and I've ot it in
the neck, What a fool I was'. But today itt's "the credit
squecze", It isn't the boom that produced their trouble they
claing it's the corrcctive measurcs of the Governnent that
produccd their trouble. Now you want to keep sone of those
things, I belicve, vorydcearly in nind.

Well in effect, what has happened? The boom has been
brouzht down, has been quelled. Inflation has, for all
practical purposces, been arrested; not conpletely yet, but the
Consunier Price Index, as you have all observed, is beconing
conparatively stable,

One of the gsreat problens that we had, the problen of
the running down of our ovoerseas reserves - a very serious
problen for a great internatisnal tradingz country like
Australia - has been solved, At the besinning of the year, or
at the cnd of the last calendar year, as wc saw it, we had a
great chance, if we did nothing, of sceing our overseas rescrves
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run down to a »oint of danger. 4li the advocates of lotting a
boor1 roar along, T think, would nardly have besn satisficd if
they had found at the end of a financial ycar that our ovoerscas
reserves were not conpetont to pay for riore than two or tarce
months of normal imports, nost of which are for nmanufacturing,
But wc took our steps and in the result our overscas balances at
the end of june were healthy, rcemarkably healthy, And apart
altogether from a borrswing or drawinz niade according to our
rights, from the Intcrnational Monetary Fund, our overseas
rescrves wore near cnough to £500m. But if we had done nothing,
if wc had not taken thesc cconomic measures, then our rescrves
overscas would have been, well, with a bit of luck, half that.

The result of this, of coursc, is tromendously
inportant, becausec if our rescrves are high and healthy, if our
credit is so good with the International Monctary Fund that we
arc able to put in a sort of premiwa against run-down with then,
then our progress in /fustralia becorics ricre and noroe assurcd,
Don't forget -~ I know you all krnow these things, but have then
in nind as you geo into an clection - that this country can't go
on at its zate of dcoveloprnient unless it has nore and nore copital
from outsidc “oer and 2 half million people can't gencrate the
capital that .z "gcded to develop a continent the size of the
United States of .dmerica. It can't be done. Therefcre we are
chronically a capital-hungry country; and a capital-hunory
country depoends very funcdanicentally on its rcepute and credit
abroad. If my Government, so «disastrous a Govermiient as I now
lcarn, hadn't becn able to cstablish in the sources of investment
overscas, or helped to cstablish, a rcputation for reliability,

a reputation for being credit-worthy, a belief in the minds of
people in the immense possibilitics of oxpansion in Aus’ralia,
then I don't know where we would Dbe, But as it is, as you know,
last yecar in the boom ycar, we had a very lerse investnent of
capital from overseas in australia - between £100m. and £200n,
This i1s trenendously significant, Not public borrowing, dbut
private investrient, productive investnent, This year, in spite
of all the disasters that we are supposcd to have brouzht about
by the credit squecze, and by our policy, investnent fron
overscas has recached a record levd. We have had riuch nore capital
flowing in in the year of corrective neasures than we had in the
year of boon.

low this is a tremendous thing. Don't let us pass it
over lightly. We were complinenting ny friend Mr, Bolte just a
little while azo about the result of his clection. He wouldn't
have won his election if it hadn't been that in the cconomic
clinate that I belicve we have helped powerfully to crecate, he
himself has becon able to pursuc a drivin: policy in Victoria
which has developed the State, developed its industrics, and givn
pcoplc a feeling of high optimism about their own State, This,
I ann sure he would azrce with me, i1s the donminating factor in
the position that he nct, and cnabled him to incrcasc his
majority althoush unemploynent was already the thene of the
Opposition,

30 I remind you that if the object was to arrcest
inflation it has becn substantially achicved; if tne object was
to preserve our balances and strengthen our balances cverscas it
nzs been more than successfully achicved; 1if the objest has been
to reduce tne inflationary pressurces, and particularly
speculative pressures, then I think everybody would agree tZes
it has becn achicved.

The one thing, the onc thing that remains which is
unplaasant, is that we have soune unenploynent. e don't answer
that by sayinz "Well we have always had sone, because, of
course, there are people whe are nornally not likely to be
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enployed - we know that - in n larze number of millions of
people, But forget abocut that., If we have at any stage cven
50,000 or 604,000 who arc willing to work, who arc compctent to
work, and for whon therc is no work, that prescnts a problen
which, in an economic sense may be regarded as fairly small, but
in a2 human sensc is serious, in a hunan sense nust cngage our
constant attention. As a nan said to ne recently, and I
thouzht he put it very well, "You can with great truth from an
econoilic point of view in lLustralia say you have lé% or 2% of
people who are out of work, and that rneans you have 98 or 98%%
who are in work, which is perhaps a better and nore positive way
of putting it., But to the nman who is out, and who oughtn't to
be out, unemployment is 100%",

Now that is, in a human scnse, profoundly truc. That
is why we have concentrated so much cffort, so ruch attention and
no small znount of money on helpin: the re-employnent of people
in some of these areas by providing, to a zreater extent, the
means of finance in local :overnment, by making 3recater
provision in relation to housing in srrangencnt with the States,
by entcring into an arrangement with the States that in the
first half of the financial ycar they would tend to accelerate
their vorks cxpenditure in relation to the total, All of these
things have becn directed, essentially,to zettingz rid of what is,
in nmass, a small amount of uncrployment; but what is, for the
worthy individual, a very scerious human problem.

We are doinz that and I am bound to tell you that I am
quite optimistic about it. We obscrved that in the last nonth
the fisures of those rezistered for unenmployncnt, registered as
unenployed, fell and that the number of vacancies rose; though
there nay be a little variation here and there I'm told in the
futurce But I myself will be very greatly disappointed if, in
another nonth or two, we don't find that the figures on thc one
side are continuing to fall, and the fizures on the other side
arce continuing to risc.

I rniention that matter to you not becausce I have the
slightest sympathy with an Opposition which, in order to win an
clection, will try to create a panic about cmployment. There is
no occasion for panic about employnent. Unenployment is, I
repeat, in the ccononic scnsc, in thc statistical scnse, smaller
here than in any other country, any other frce country, you night
care to mention, It is, in a scensc, noninal. But our jreat
human rcsponsibilities are to put unenployrment out of cxistence
as quickly as we can for the people who are willing and able to
work in .Justralia.

A1l round, Sir, I think that onc can report that the
policics have workced well., The best proof that nost of then have
worked well is that we have been able to abandon nost of then
once they achieved their results, For 1962, as I have said
repeatedly in other places, I an a conplete optimist, I think
that cconcnically in 1962 we may run sore risk of some boon
conditionsj but no risk of a depression at all. I would like all
of you to say to those people who keep precaching depression that
they 2re the only people who could producc one. Today a
depression on the old model is just not possible,

Therefore let us 2> into this battle with sorie pride in
what we have dune. We have been doing it now for 12 years., The
country is in pretty zood shape; it attracts increcasing
attention all round the world; it is, in a true sense, rcgarded
nore and nor: as the country of the future. I am veryproud to
have had some conncction with the foundation laying of thc last 12

ears and I belicve that tais Party is going to have, as it lodks
ack in another 10 years, a Jsreat pride in showingz tnat it was,
from the beginning, the Party of the future, that it has gone on
-3 1 ol . Fn : .
being the Porty of the future, and that it has gziven zreat cn-
?ou azfment to %he seople of lustrealia and seeat crowth to
ustrilia itself.,




