Mr, Falkiner, ladies and gentiement

In case I forget it, I declare the Show Open., (Laughter’
(Applause) And I gather from your applause that that's really all
I need to do about it. (Laughter)

But I had a very plaintive letter [{rom Georse Falkiner
inviting me to come Jown here. e reminded me that it was 10
yoears since I came here last to do this jJob, I waan't likely to
forget it! Uecuuse with all the optimism that characterises a
man who had only been FPrims Minister, at that time, for two years -
all that optimism has long sinoe deserted me - i come down Just
with @ hat, {lew down from Canborra and <as to ily back at the end
of the afternoon. There I was, just a hat and, of coursc, a
¢a: tain number of ygarmets on me. I was very well recoived, people
wore imsensely courteous - they were not so angry with me 4in 19
as they have beon ooccasionally sinoe -~ and we got on very well. I
left here and cuught the plane at about a quarter past five, and
we got overhsad at Canberra, There was a thunderstorm and gbo
lightning flashed and the clouds wure sweeping around und every
now and then I could see the lights, as 1 imagined them, of my own
house and a clear mental picture of my poor wife saying “"wWhere is
my wandering boy tonight?™  Finally the pilot cume down and said
“Itm sorry, we huve to go back to dydney", If any of you have ever
tried to sieep in a Sydney hotel, having nothing to woar oxcept the
kind of thing 1'm now wearing, you will undorstand exactly how
woll I remember that occasion,

There's one other thing I would like to say, I remeaber
it from the time before and it is quite fascinating., There is a
very studied form of insult delivered to a politician hy you
“"sheep fellers”., Juast as the politician bej ins to think "Now that
wasn't a bad sontence”, an intorjector says “banaa, haaa, baaaa".
You can hear it all round the place, <hereas this regro‘tnblo
looking old ram opposite me, ever sinoe I arrived and sat down has
been wrinkling his nostrils at me. (Laughter) A very subtle form
of insult that, and one which I must set about introducing into the
Jouse of Reprusentutives (Laughter) You couldn't call a man to
order, could you, for wrinkling his nose, You can't rise to a
point of order and say "The honourable member for" - Ret's take a
name at random - "East Sydney" (Laughter, applause) "is wrinkling
his nose at me”,

Anyhow, 3ir, whalaver my sins, or long since forgotten
merits may be, you don't n to apologise to me for asking me to
come to this §how, because as you have rightly said this is ’Qﬁa
great industry in iustralia. There can be no question ubout t
at all. (Applause) I've had it very much in my mind of recent
times because, a3 Imay tell you rather confidentially, wo've taken
a few rather unpopular steps in the laat six months - I wouldn't
want to have it mentioned outside - but I don't mind admitting that
that is so. (Laughter)

Jut I just want to take the opportunity of saying to you
that every step that is taken to suppress inflation in Australia is
bound to be unpopular with somebodyj but 4t can't be unpopular
with you, Because 4f theore is one great industry in Austrulia it
is the wool industry, and $f there is one industry that can't
afford domestic inflation it's yours, You meet the world, you meet
the world's demand, you are paid +hat the world will pay youy but
you oan't pass your added costs on to the man next door, FeoOple
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og¢casionally forget that even so amasing an industry as the wool
industry oan really be priced out of profituble exi:itence bacause
of the rise in costs internally.

Therefore I suy for myself that it doesn't worry me if
somebody doesn't like some carefully conceiveud anti-inflationary
moasure, because I happen to have enough wit to know tiat the
solvenoy of Australia, the  rowth of .ustrulia, tho cipacity of
Australia to receive mi;runts year by yeur, the prospects of
lustrulia having 20 million people in the lifetime of many of the
men here present today, all those things depend, not only upon a
world market for wool, but upon a successful nid markat for wool,
ind it ocan't be a successful market if galloping inflation is
allowed to take charge on the home-~front. (Applause)

Therefore, 5ir, quite unblushingly I invite you to think,
to understand, that as nobody has yet ot rid of an inflationary

boom without hurting somebody, without treading on somebody's corns,

it {8 the duty of a practical statesman to seleot tie corns, not to
be afraid of treading on a fow corns, but to say "what is the reat
object to be achieved? And if I ocun achieve that for millions of

people I must .e content to annoy thousaunds of people®. That's it.

Ihis 1s, in the old phrase, the problem of the Jjreatest good for
the grdatest number,

Now 1 belioeve, as you beliese, thut these passing
inecidents are only passing incidents, We have had ¢ before
today ~ and we've oome through them, George Falkiner was good
enough to ref:r to what has happened in Austrulia in tho last 10
yoars. It &5 roally fahulous, e foryget so easily, '0l4 men
forgoty yet all shall be forgot' - yo! know, Shakespeare, as usual,
was rightt we do forget .hese things. Sut if any one of us here
today had sat down in 1949, or '50, and had put in front of him or
her a statement of what the position fn Australia would be in 1960
he would have disbelieved it, she would have disbelieved it, it

would have been rogarded as perfootly icolish., «ho had any reason

to suppose that 90 million sheep should become 150 million, to take
your own great industry. Who would have supposed that we could
hiave aeen, with our handful of people the tremendous devoclopment of
this coungry, a development so remirkable, if you will allow me to
say 80, that the .eople ovorseas who are shrewd Judjes of our
sountry, who are not interested in our couhtry in order to lose
money in it, are so interosted in this country, and its future
prospects, its potentialities, that contrary to all the
pessimista’ ;rophscies, we are having in the current year an even
reater inflow of private oupital investment into ‘ustralis than
we had last year, when it was an all time recurd. (Applause)

8ir, all this means something to youj it means something
to this groat industyy. It means that more and more and more we
are developing a large population ourselves and the strongtn of &
nation to sustain, and be sustained by, our major industries,

Now the only other things that I want to say S3ir are,
rirst' that one of the great problems in this industry is research.
I don't suppose I would have much difficulty in ;oing down the
street somewhere, in Sydney, or even in that benijhted ocentre that
I oome from, Melbourne, to Fina somebody who would say, "Oh, yes,
1'd love to be a sheep man, (uite eusy, quite easy. XYou Jjust
sit on a verandah and smoke a pipe, and watoh the wool grow., It's
as simple as that®,

I 1ike to remember that even in my own lifotime the
quality, the yield of wool, the knowledie of pastures, the pride of
aghievenment in the wool-grower, has grown out of all aight, This
is a proud industry, us well as being a sreat industry. And
because it is a proud one, it must have reseuarch; it must grow
and grow. People of pride ure not satisfied to decline - they must
80 on und be strong.
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In the pavilion that I went through before luneh,
looking hastily and, I'm ufraid, not always intelligently, at the
exhibits and at what was joing on, I once more had reason to be
ti.anikful that the wool indusiry has been aware, inoreasingly, of Lhe
nood for roseirchs some of it in the laboratory, some of 4t 4in the
otrico% a lot of 1t on tho sheep farm itself, a lot of it
oonducted by practioal sheep men, a lot of it conducted by
soientists who, as 1 was happy to obss:ive toduy, are in no oase
w"iong-haired" gsocientists - they all looked quite respectable to me.
( .aughter) HKather like politicia 8. Jut the importance of
reseurch, 1 think, cun't be over-esatimuted becuuse wool , of course,
hag $ts battle to fight in the Jorld. I'm an optimist on that
mutter, if I may say so, bucause for the last 20 years I've been
listening to people who have said "Wool is finished. There's a
synthetic fibre that's Joing to put it out of business”", I onae
468 omjoled into a surment mude of one of these synthatic fibres,
I put it on onoe, I hated it, and I'Ve never worn it sincel

We'vae alwuays been told that the day of :loom, theday of
disaater, is around the vorner., I don't believe it, } belteve
that 1f wool 1is constantly reinforeed, as the :sreatest of all
natural fibres by the efforts of scientists, and passing out,
ultimately, into the efforts of brecdors and davelopurs of wool
production, it will hold 4its own ugainst competition. If it is of
any importance to any of us I'd like you all to have this in mind
basause I've had it in my own mind for vurious purposes a good deal
of lates the population of the world was 2,500 millions, 80 the
statistiolans said, in 1990, In 1960 this had become about 3,200
millions, a very big increase, 3y the year 2000, wind und woather
permitting, in the sbsence of some enormous world catastrophe, the
estimate i3 that there will be 6,000 million people in the world,
that the populuation will double In a period of 40 years, or near
snough, Does this make you pessimistic? It presonts us with
problems, it presents the world w«ith colossul problems, bccause
thase people must be fed and oclothed, Jut from the polnt of view
of this ygreat industry this is u marvellous oppurtunity. We are
not to suppose that you are just catering for the existin,; demand
for tho great fibre., The demand, us the stand:ird of living rises
around the world, will srow wilf double, will treble,will
quudruple ~ of course it wily - provided that the industry itself,
with all the aids of theoreticul and applied science, is able to
meet the market, to meet demand, to meet ths culls o* fashion, to
mect the ocalls f‘or trousers tha£ don't have to be croased by your
#ife, all thess modorn developments that have been of such great
importance, and will be morc so in the future, Thecefore
research by you, by the techniocal experts, by the .clientists is
tramendously important,

The other thing, iir, is promotion, becuuse this is a
sort of salesman's world. Do you know, &f I muy betray a guilty
seoret of politicas to you, that I ocoasionally hauve the most
magnificent und brilliunt ideas (l.aughter), but the trouble is I
have to sell them to people, I have to muke them understand that
they ure mugnificent and brilliant., That's reasonabls, ian't 1t?
Jo the art of salesmanship is tremendous, the urt of promotion,

I am delighted to see that under the virile leadership of my .
friend Sir William Gunn (Applause) this promotion cumpaign joes on,
Tha world is not going to beat u path to our door just bocuuse we
grow yreat wool, I know that somebody said that that would happen
if somebody had a good idea. You must go into u world, no

countyry in which can compare with ‘usuiraliu as a growaer of fine
wool, and you must constantly have right under their noses, and in |
their minds the virtue of this greut fibre. You van's leave it
alone, you can't stay st home and say, "Well, thuy will vome along"
buvcause they won't, It's not that kind.of world,
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Therefore the promotional programme seems to me to be
something of the moat tremendous impo:tance, I hope nobody is
going to say, "Well if the Uovurnment thinks that, let the
Jovernment do it.”™ Do you know one of the things I like about
this greateat of all Australian industries is thuat it has never yet
put its neok into the uovernment, ~he political nooss. It has
been itz own mustery (Applause) 41t has had its own pride;y 1t hus
mads its immortal contribution to the life of this country, 3ir
I hope 1t will be like that always, long ufter my timey; lonyg after
the time of other people here.

Therefore I hope I have oonveyed to you thut this to me
18 not just one of those chores that a political man has to do,
This to me has been an occasion of opportunity and of very great
pride. 3o, for the second time, I declare the 8how open,




