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STATEMENT BY THE PRIMFE MINISTER, THE HON, P.J. KEATING, MP

COMMENTS REGARDING FOREIGN INVESTMENT IN AUSTRALIA

T have received the attached letter from the President and Chief Executive Officer of
American Express Company, Mr Harvey Golub. American Express owns the financial
firm, Lehman Brothers. American Express has also informed me that it is content to
have this letter made public.

CANBERRA,
JUNE 28, 1993

»



FHANCIAL CENTEA. kil YOAKR, NY 108064440

June 24, 1993

The Hon. Mr. Paui Ke
Prime Minigter

Parllament House
CANBEBRRA ACT 26

ting MP

Doaar Prime Minl_oter:

| am writing about a gtatement reported in the Dally Telegraph Mirror and
on national telavision [atrributed to Rob Davies, A Lehman Brothers.
analyst. Mr. Davies gxpressed the opinian that the High Court decision
regarding the Mabo Aboriginal 1and matter would be a deterrant to

foreign Investment in |Australla, and he clesrly did so in an Inappropriate
way. '

| want yau to know that such parsonal remarks, which ware made by an
Investment analyst injone of aur subsidiaries, do not represent the
viewpoint of sither Amaerican Express or Lahman Brothars. | would like
to emphasize that it i$ outside our normal pragtice to make ramarks other
than those which relate to specific investment products or sompanies.

As | read the articls, gtireinforced my bolief that sométimes supposedly
smart paople say very stupid things. When thay do 8o In privata, it can
he ignored; whan they do 80 in public, apolagies are in order, | do so
apologize on behalf o} my Company.

Yours sincerely,

4/.,/«7/44@




